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ÁREA DE CONOCIMIENTO: COMERCIALIZACION E 
INVESTIGACION DE MERCADOS  

 
 
 

Actividades de investigación 
 
 

Tesis Doctorales 
 
• Three essays in managerial cognition and strategic decision making 

Autores: LEJARRAGA, J. 
Director: MARTINEZ, E. ; GASTON BRETON, C. 
Año: 2010 

 
 

Publicaciones y actividades de difusión de resultados 
 
 

Publicaciones en revistas científicas nacionales 
 
• RIVERA, J. E. ; MOLERO, V. M. 

Market orientation at universities. Construct and exploratory validation, INNOVAR:REVISTA DE 
CIENCIAS ADMINISTRATIVAS Y SOCIALES, Vol. 120, Núm. 36, 2010, pp. 125-138, ESPAÑA. 

 
 

Publicaciones en revistas científicas internacionales 
 
• DUQUE, L.C.; LADO, N. R. 

Cross-cultural comparisons of consumer satisfaction ratings: A perspective from Albert Hirschman's 
theory , International marketing review, Vol. 6, Núm. 27, 2010, pp. 676-693, REINO UNIDO. 

 
• DUQUE, L.C.; WEEKS, J.R. 

Towards a model and methodology for assessing student learning outcomes and satisfaction , Quality 
Assurance in Education, Vol. 2, Núm. 18, 2010, pp. 84-105, REINO UNIDO. 

 
• LADO, N. R. ; ESTEBAN, M. 

Brand Value in Horizontal Alliances: the Case of Twin Cars, Journal of the Operational Research 
Society, Vol. 11, 2010, REINO UNIDO. 

 
• LADO, N. R. ; MARTOS, M. M. ; LABEAGA, J.M. 

The Double Jeopardy Loyalty Effect Using Discrete Choice Models, International journal of market 
research, Vol. 52(5), 2010, pp. 633-652, REINO UNIDO. 

 
 

Colaboraciones en obras colectivas 
 
• CESARONI, F.; BAGLIERI, D. 

Patent information system in R&D strategies: tasks, techniques and on-line search tools, en: 
Management of the interconnected world, SPRINGER, ALEMANIA, 2010.
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• CESARONI, F.; DI MININ, A.; BAGLIERI, D.; PICCALUGA, A. 

Patent-based R&D strategies: the case of STMicroelectronics' Lab-On-Chip, en: Information 
technology and innovation trends in organizations, SPRINGER, ALEMANIA, 2010. 

 
• GASTON BRETON, C. 

Ilusiones relacionadas con el precio: El caso del Euro , en: Temas y tendencias de investigación en 
precios, Septem ediciones, ESPAÑA, pp. 167-185, 2010. 

 
 

Documentos de trabajo 
 
• BARCOS, L. ; BARROSO, A.; SURROCA, J. ; TRIBO, J. A. 

Corporate social responsibility and inventory policy  , INDEM Working Paper Business Economic 
Series 10-03, 2010. 

 
• CESARONI, F.; DUQUE, L.C. 

Marketing for technologies: S-D Logic and the Open Innovation paradigm, UC3M Working papers. 
Business Economics 10-02 UNIVERSIDAD CARLOS III DE MADRID  , 2010. 

 
• CESARONI, F.; GIARRATANA, M. ; MARTINEZ, E. 

US market entry by Spanish pharmaceutical firms, Business Economic Series 03 10-11 
UNIVERSIDAD CARLOS III DE MADRID  , 2010. 

 
• LADO, N. R. ; DUQUE, L.C.; ALVAREZ, D. 

Current marketing practices and market orientation in the context of an emerging economy: the case 
of Uruguay, UC3M Working papers. Business Economics 10-07 UNIVERSIDAD CARLOS III DE 
MADRID  , 2010. 

 
 

Ponencias y Comunicaciones a congresos 
 
• BARCOS, L. ; BARROSO, A.; SURROCA, J. ; TRIBO, J. A. 

Corporate Social Responsability and Inventory Policy , 16th International Symposium on Inventories, 
Budapest, HUNGRÍA, 2010. 

 
• BARROSO, A. 

Advertising and Consumer Awareness for New Products, Seminar on Duke University, Fuqua School 
of Business, ESPAÑA, 2010. 

 
• BARROSO, A. 

XXV Jornadas de Economía Industrial. , ESPAÑA, 2010. 
 
• CERVIÑO, J. 

La importancia del renombre de marca y la experiencia en el proceso de internacionalización 
empresarial: una aplicación al sector de la franquicia española , XXII Congreso Nacional de 
Marketing de la Asociación Española de Marketing Académico y Profesional - AEMARK, OVIEDO, 
ESPAÑA, 2010. 

 
• CERVIÑO, J. 

Selección de mercados en la expansión internacional de la franquicia española , XXII Congreso 
Nacional de Marketing de la Asociación Española de Marketing Académico y Profesional - 
AEMARK , OVIEDO, ESPAÑA, 2010. 
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• CERVIÑO, J. 

Adopción de ferias como herramienta de comunicación comercial. Análisis empírico aplicado a la 
franquicia española , XXII Congreso Nacional de Marketing de la Asociación Española de Marketing 
Académico y Profesional - AEMARK, OVIEDO, ESPAÑA, 2010. 

 
• CERVIÑO, J. 

Factors influencing the internationalization process in the Spanish franchise system, PORTUGAL, 
2010. 

 
• CESARONI, F. 

Patent-based R&D strategies: the case of STMicroelectronics' Lab-On-Chip, The 30TH R&D 
Management conference, MANCHESTER, REINO UNIDO, 2010. 

 
• CESARONI, F. 

Green products, green marketing and their impact on firms' performance, 17th International Product 
Development Management conference, MURCIA, ESPAÑA, 2010. 

 
• CESARONI, F. 

Dangerous Pricing: Impact on Obesity and Food Waste, First Madrid Marketing Workshop, 
MADRID, ESPAÑA, 2010. 

 
• CESARONI, F. 

Patent information and R&D strategies, VII Conference of the Italian Chapter of AIS, NAPOLES, 
ITALIA, 2010. 

 
• GASTON BRETON, C. 

Consumer sensitivity to 99-endings: Evidence from a choice based conjoint analysis, Behavioral 
Pricing Conference, Boston, ESTADOS UNIDOS DE AMERICA, 2010. 

 
• GASTON BRETON, C.; MACÉ, S. 

Who are the 99-ending prone consumers? Evidence from a GfK conjoint analysis, 2010 EMAC 
Conference, Copenhaguen, DINAMARCA, 2010. 

 
• LADO, N.; MARTOS, M. M. ; MARTINEZ, E. 

Trends in Packaging claims for new products: impacts on firm value, 17Th International Product 
Development Management Conference, MURCIA, ESPAÑA, 2010. 

 
• LADO, N.; MARTOS, M. M. ; MARTINEZ, E. 

Trends in Packaging claims for new products: impacts on firm value, ICORIA, MADRID, ESPAÑA, 
2010. 

 
 

Actividades de cooperación internacional 
 
 

Acciones integradas y bilaterales 
 
• GASTON BRETON, C. 

Intentional and Incidental process of price informatio. Trabajo de investigación con la profesora Priya 
Raghubir, Stern Business School, NYU, ESTADOS UNIDOS DE AMERICA. Duración: de 2010 a 
2010. 
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Actividades de formación y movilidad de personal investigador 
 
 

Estancias en otros centros 
 
• ALICIA BARROSO LUDEÑA 

Título: Investigator Visitante, Duke University, Fuqua School of Business, Durham U.S., Abril 
2010-Junio2010 
Centro Externo: Fuqua School of Business, Duke University 
País: ESTADOS UNIDOS DE AMERICA 
Duración: 10/04/2010 a 15/07/2010. 

 
• LOLA CRISTINA DUQUE ZULUAGA 

Título: Yggdrasil mobility grant for young researchers 
Centro Externo: Research Council of Norway (BI Norwegian School of Management) 
País: NORUEGA 
Duración: 01/03/2010 a 31/07/2010. 

 
 



Universidad Carlos III - Memoria 2010 
DEPARTAMENTO DE ECONOMIA DE LA EMPRESA 

ÁREA DE CONOCIMIENTO: ECONOMIA FINANCIERA Y CONTABILIDAD 

 
7 

 
 
 
 

ÁREA DE CONOCIMIENTO: ECONOMIA FINANCIERA 
Y CONTABILIDAD  

 
 
 

Actividades de investigación 
 

Tesis Doctorales 
 
• Arbitraje estadístico en finanzas: Four Essays on the interaction between Credit Derivaties and Fixed 

Income Markets 
Director: ROMO, J. ; PEÑA, J. I. 
Año: 2010 

 
• Empirical essays on the interaction between regulation and corporate governance in the banking 

industry 
Autores: DE MAGALHAES, R. 
Director: TRIBO, J. A. ; GUTIERREZ, M. 
Año: 2010 

 
• Fair value accounting for financial instruments a cost-benefit approach 

Autores: GLAVAN, S.I. 
Director: BALBÁS, A. 
Año: 2010 

 
• The relationship between the quality reported numbers and the quality and quantity of disclosure 

Autores: BLANCO, B. 
Director: GARCIA, J.M.; TRIBO, J. A. 
Año: 2010 

 
 

Publicaciones y actividades de difusión de resultados 
 
 

Publicaciones en revistas científicas nacionales 
 
• CERON, J. A. 

Economic Crisis:What happens with currencies and exchange rates? , REVISTA DE ECONOMIA 
MUNDIAL, Núm. 24, 2010, pp. 103-129, ESPAÑA. 

 
• GARCIA, J.M.; BRAVO-URQUIZA, F.; ABAD-NAVARRO, M.C.; TROMBETTA, M. 

Discussion on Disclosure theories and disclosure measures , Revista Española de Financiación y 
Contabilidad, Vol. 39, Núm. 147, 2010, pp. 417-420, ESPAÑA. 

 
• NIETO, M.J. ; SANTAMARIA, L. 

Colaboración tecnológica e innovación en las empresas de base tecnológica: implicaciones de las 
relaciones con universidades y otros socios tecnológicos, Revista Galega de Economía, Vol. 19, 2010, 
pp. 1-15, ESPAÑA. 
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• PEÑA, J. I. 

Estrategias de Inversión: El Club Med y el Euro, Boletin de Inflacion y Analisis Macroeconomico, 
Núm. 185, 2010, pp. 85-87, ESPAÑA. 

 
• SANTAMARIA, L. ; NIETO, M.J. ; BARGE, A. 

The relevance of different open innovation strategies for R&D performers , Cuadernos de Economía y 
Dirección de la Empresa, Vol. 4, Núm. 45, 2010, pp. 91-112, ESPAÑA. 

 
 

Publicaciones en revistas científicas internacionales 
 
• BALBÁS, A. ; BALBAS, B.; BALBAS, R. 

Minimizing measures of risk by saddle point conditions, Journal of computational and applied 
mathematics, Vol. 234, Núm. 10, 2010, pp. 2924-2931, BÉLGICA. 

 
• BALBÁS, A. ; BALBAS, B.; BALBAS, R. 

CAPM and APT-like models with risk measures, Journal of banking & finance, Vol. 34, Núm. 6, 
2010, pp. 1166-1174, HOLANDA. 

 
• BALBÁS, A. ; BALBAS, R.; GARRIDO, J. 

Extending pricing rules with general risk functions , European journal of operational research, Núm. 
201, 2010, pp. 23-33, HOLANDA. 

 
• BALBÁS, A. ; REICHARDT, S. 

On the future contract quality option: A new look, Applied Financial Economics, Núm. 20, 2010, pp. 
1217-1219, REINO UNIDO. 

 
• BARROS, J.L.; PEÑA, J. I. ; TEBAK, B.M. 

Delegated portfolio management and risk-taking behavior, The European Journal of Finance, Vol. 16, 
Núm. 4, 2010, pp. 353-372, REINO UNIDO. 

 
• BLAZSEK, S. I. ; ESCRIBANO, A. 

Knowledge spillovers in US patents: A dynamic patent intensity model with secret common 
innovation factors, Journal of Econometrics, Vol. 159, Núm. 1, 2010, pp. 14-32, HOLANDA. 

 
• CARDONE, C. L. 

Building a Global Bank: The Transformation of Banco Santander, ENTERPRISE & SOCIETY, Vol. 
11, Núm. 2, 2010, pp. 434-435. 

 
• CARDONE, C. L. ; TRUJILLO, A.; SAMANIEGO, R. 

What drives bank securitisation? The Spanish experience, Journal of banking & finance, Vol. 34, 
Núm. 11, 2010, pp. 2639-2651, HOLANDA. 

 
• CARTEA, A.I.; MEYER, T. 

How Duration Between Trades of Underlying Securities Affects Option Prices, REVIEW OF 
FINANCE, Vol. 14, Núm. 4, 2010, pp. 749-785, HOLANDA. 

 
• ESCANCIANO, J. C. ; MAYORAL, S. 

Data-driven smooth tests for the martingale difference hypothesis, Computational statistics & data 
analysis, Vol. 54, Núm. 8, 2010, pp. 1983-1998, HOLANDA. 

 
• ESCRIBANO, A. ; BLAZSEK, S. I. 

Knowledge spillovers in US patents: A dynamic patent intensity model with secret common 
innovation factors , Journal of Econometrics, Vol. 159, 2010, pp. 14-32, HOLANDA. 
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• FIGUEROLA-FERRETTI, I. ; GONZALO, J. 

Modelling and measuring price discovery in commodity markets, Journal of Econometrics, Vol. 158, 
Núm. 1, 2010, pp. 95-107, HOLANDA. 

 
• GANUZA, J. J. ; PENALVA, J.S. 

Signal Orderings Based on Dispersion and the Supply of Private Information in Auctions, 
Econometrica, Vol. 78, Núm. 3, 2010, pp. 1007-1030, ESTADOS UNIDOS DE AMERICA. 

 
• GIL, J. J. ; RUIZ, P. ; SANTOS, A. 

The Performance of Socially Responsible Mutual Funds: The Role of Fees and Management 
Companies, Journal of business ethics, Vol. 94, Núm. 2, 2010, pp. 243-263, HOLANDA. 

 
• GUILLAMON, E.; SOUSA, C.M.P. 

Press release disclosures in Spain and the UK, INTERNATIONAL BUSINESS REVIEW, Vol. 19, Núm. 
1, 2010, pp. 1-15. 

 
• GZYL BUCHHOLZ, H.; MAYORAL, S. 

A method for determining risk aversion functions from uncertain market prices of risk, INSURANCE: 
MATHEMATICS AND  ECONOMICS, Vol. 47, Núm. 1, 2010, pp. 84-89, HOLANDA. 

 
• MARTINEZ, D.; REPULLO, R. 

Does Competition Reduce the Risk of Bank Failure?, Review of Financial Studies, Vol. 23, Núm. 10, 
2010, pp. 3638-3664, REINO UNIDO. 

 
• NIETO, M.J. ; SANTAMARIA, L. 

Technological Collaboration: Bridging the Innovation Gap between Small and Large Firms , 
JOURNAL OF SMALL BUSINESS MANAGEMENT, Vol. 48, Núm. 1, 2010, pp. 44-69, ESTADOS 
UNIDOS DE AMERICA. 

 
• PEÑA, J. I. ; M., B.; BARROS, J.L. 

Behavior Finance and EstimationRisk in Portfolio Optimization, Applied Financial Economics, Núm. 
20, 2010, pp. 719-738, REINO UNIDO. 

 
• SANTAMARIA, L. ; BARGE, A. ; MODREGO, A. M. 

Public selection and financing of R&D cooperative projects: Credit versus subsidy funding , Research 
policy, Vol. 39, Núm. 4, 2010, pp. 549-563, HOLANDA. 

 
• SANTAMARIA, L. ; NUÑEZ, M. ; GAGO, S. 

The role played by interdependences in ERP implementations: An empirical analysis of critical factors 
that minimize elapsed time , INFORMATION & MANAGEMENT, Vol. 47, Núm. 2, 2010, pp. 87-95. 

 
• SURROCA, J. ; TRIBO, J. A. ; WADDOCK, S. 

Corporate responsibility and financial performance: the role of intangible resources, Strategic 
management journal, Vol. 31, Núm. 5, 2010, pp. 463-490, ESTADOS UNIDOS DE AMERICA. 

 
 

Colaboraciones en obras colectivas 
 
• KAPELKO, M.M.; KAPELKO, A.; KAPELKO, R. 

Modeling compressive strength of high-performance concrete with multiple regression, en: Advances 
and Trends in Structural Engineering, Mechanics and Computation, CRC Press & IEEE, REINO 
UNIDO, pp. 869-872, 2010. 

 
• MACIAS, M. ; LARRINAGA, C. 

Spain, en: A Global History of Accounting, Financial Reporting and Public Policy, (primera), 
EMERALD GROUP PUBLISHING LIMITED, REINO UNIDO, pp. 163-189, 2010. 
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Documentos de trabajo 
 
• BALBÁS, A. ; BALBAS, B.; HERAS, A. 

Stability of the optimal reinsurance with respect to the risk measure, UC3M Working papers. Business 
Economics 10-02 UNIVERSIDAD CARLOS III DE MADRID  , 2010. 

 
• BARCOS, L. ; BARROSO, A.; SURROCA, J. ; TRIBO, J. A. 

Corporate social responsibility and inventory policy  , INDEM Working Paper Business Economic 
Series 10-03, 2010. 

 
• CARTEA, A.I. 

Derivatives pricing with marked point processes using Tick-by-tick data, UC3M Working papers. 
Business Economics 10-04 UNIVERSIDAD CARLOS III DE MADRID  , 2010. 

 
• CARTEA, A.I.; GONZALEZ, C.U. 

How much should we pay for interconnecting electricity markets? A real options approach, UC3M 
Working papers. Business Economics 10-06 UNIVERSIDAD CARLOS III DE MADRID  , 2010. 

 
• GUTIERREZ, M. ; SÁEZ, M.I. 

A Carrot and Stick Approach to Discipline Self-Dealing by Controlling Shareholders, EGCI Law 
Working Paper Series 138/2010, 2010. 

 
• MAYORDOMO, S.; PEÑA, J. I. ; SCHWARTZ, E. 

Are all Credit Default Swap databases equal?, UC3M Working papers. Business Economics 10-21 
UNIVERSIDAD CARLOS III DE MADRID  , 2010. 

 
• PEÑA, J. I. 

Systemic risk measures: the simpler the better, UC3M Working papers. Business Economics 
UNIVERSIDAD CARLOS III DE MADRID  , 2010. 

 
 

Ponencias y Comunicaciones a congresos 
 
• AGUILERA, R.V.; TRIBO, J. A. ; SURROCA, J. 

Is Managerial Entrenchment Always Bad? A CSR Approach, 4th International Conference on 
Coporate Social Responsibility, Berlín, ALEMANIA, 2010. 

 
• BARCOS, L. ; BARROSO, A.; SURROCA, J. ; TRIBO, J. A. 

Corporate Social Responsability and Inventory Policy , 16th International Symposium on Inventories, 
Budapest, HUNGRÍA, 2010. 

 
• BARGE, A. ; MODREGO, A. M. ; PARASKEVOPOULOU, E.; VASQUEZ, A.R. 

Characteristics and performance of the firms inside/outside of tehnology and scientifics parks in 
Spain:towards a model cause and effect, Measuring the success of Science Parks, Manchester, 
REINO UNIDO, 2010. 

 
• DÍAZ, A.; MORENO, M.; SERRANO, P.J. 

Risk Premium Analysis in Collateral Debt Obligations, ESPAÑA, 2010. 
 
• FIGUEROLA-FERRETTI, I. 

Discussion on What do short sellers know?, ESPAÑA, 2010. 
 
• FIGUEROLA-FERRETTI, I. ; GONZALO, J. 

Price Discovery and Hedging Properties of Gold and Silver Markets , Aarus, DINAMARCA, 2010. 
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• FIGUEROLA-FERRETTI, I. ; PARASKEVOPOULOS, I. 

The dynamic relation between CDS markets and the VIX index , Ciclo de seminarios 2010-2011, 
MADRID, ESPAÑA, 2010. 

 
• FIGUEROLA-FERRETTI, I. ; PARASKEVOPOULOS, I. 

The dynamic relation between CDS markets and the VIX index , BARCELONA, ESPAÑA, 2010. 
 
• FIGUEROLA-FERRETTI, I. ; PARASKEVOPOULOS, I. 

The dynamic relation between CDS markets and the VIX index , ALICANTE, ESPAÑA, 2010. 
 
• GAGO, S. ; MACIAS ALVAREZ, M. 

Choosing research fields in accounting, 8th International Management Control Research Conference, 
London, REINO UNIDO, 2010. 

 
• GAGO, S. ; NUÑEZ, M. 

Voluntary Disclosure and Competiton: Between the distrust and the Hurry to Collaborate , XV 
Workshop Raymond Knopka, Evora, PORTUGAL, 2010. 

 
• GAGO, S. ; PURDY, D. 

The role of Knowledge in the attribution of importance to budgets , 8th International Management 
Control Research Conference, London, REINO UNIDO, 2010. 

 
• GARCIA, J.M.; DI MEO, F.; SURROCA, J. 

Compensation mechanisms, accounting choice and real activities manipulation , American 
Accounting Association annual meeting 2010, San Francisco, ESTADOS UNIDOS DE AMERICA, 
2010. 

 
• GARCIA, J.M.; GARCÍA, B.; PEÑALVA, F. 

Accounting Conservatism and the Limits to Earnings Management , XXXII Congreso anual de la 
European Accounting Association, Estambul, TURQUIA, 2010. 

 
• GARCIA, J.M.; GARCÍA, B.; PEÑALVA, F. 

The information effects of conditional conservatism , XXXII Congreso anual de la European 
Accounting Association, Estambul, TURQUIA, 2010. 

 
• GARCIA, J.M.; GARCÍA, B.; PEÑALVA, F. 

Accounting Conservatism and the Limits to Earnings Management , 2010 Annual Congress of the 
American Accounting Association, San Francisco, ESTADOS UNIDOS DE AMERICA, 2010. 

 
• GARCIA, J.M.; SURROCA, J. ; DI MEO, F. 

Compensation mechanisms, accounting choice and real activities manipulation , XXXII Congreso 
anual de la European Accounting Association, Estambul, TURQUIA, 2010. 

 
• GARCIA, J.M.; TRIBO, J. A. ; BLANCO, B. 

The role of segment disclosure in corporate governance and its effects on firm investment efficiency , 
XXXII Congreso anual de la European Accounting Association, Estambul, TURQUIA, 2010. 

 
• GARCIA, J.M.; TRIBO, J. A. ; BLANCO, B. 

The complementarity between segment reporting and earnings quality, and its effects on cost of 
capital , Financial Accounting and Reporting midyear meeting of the American Accounting 
Association, San Diego, ESTADOS UNIDOS DE AMERICA, 2010. 

 
• GARCIA, J.M.; TRIBO, J. A. ; BLANCO, B. 

The role of segment disclosure in corporate governance and its effects on firm investment efficiency , 
Annual Meeting of the American Accounting Association 2010, San Francisco, ESTADOS UNIDOS 
DE AMERICA, 2010. 
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• GONZALEZ, C.U. 

Mean Reversion, Measures Changes, and Stochastic Risk Premia in Commodity Markets, 
Industrial-Academic Forum on Commodities, Energy Markets, and Emissions Trading, 2010. 

 
• GONZALEZ, C.U. 

How much should we pay for interconnecting electricity markets? A real options approach, ESPAÑA, 
2010. 

 
• GONZALEZ, C.U. 

Portfolio selection with energy futures: conditional and unconditional methods, ESPAÑA, 2010. 
 
• GROBA, J. 

European Default Risk Premia, 18th Finance Forum, ALICANTE, ESPAÑA, 2010. 
 
• GUILLAMON, E. 

2010 Self-serving financial reporting communication: A study of the association between earnings 
management and impression management , Seminario Invitado. Rotman School of Management. 
University of Toronto, Toronto, CANADA, 2010. 

 
• GUILLAMON, E. 

Self-serving financial reporting communication: A study of the association between earnings 
management and impression management , Brisbane, AUSTRALIA, 2010. 

 
• GUILLAMON, E. 

Corporate Governance and Impression Management in Annual Results Press Releases , Roma, 
ITALIA, 2010. 

 
• GUILLAMON, E. 

Corporate Governance and Impression Management in Annual Results Press Releases, Seminario 
invitado. University of Cyprus, Nicosia, CHIPRE, 2010. 

 
• GUILLAMON, E. 

Self-serving financial reporting communication: A study of the association between earnings 
management and impression management, European Accounting Association Annual Conference, 
Istambul, TURQUIA, 2010. 

 
• GUILLAMON, E. 

2010 Self-serving financial reporting communication: A study of the association between earnings 
management and impression management , Seminario invitado. Manchester Business School. 
University of Manchester, Manchester, REINO UNIDO, 2010. 

 
• GUTIERREZ, M. 

A Carrot and Stick Approach to Discipline Self-Dealing by Controlling Shareholders, ALEA 2010 
(American Law and Economics Association Annual Meeting 2011) , Princeton, ESTADOS UNIDOS 
DE AMERICA, 2010. 

 
• GUTIERREZ, M. 

A Carrot and Stick Approach to Discipline Self-Dealing by Controlling Shareholders, WHU (Otto 
Beisheim School of Management) Campus for Finance Research Conference 2010, Vallendar, 
ALEMANIA, 2010. 

 
• HASMAN, A.; SAMARTIN, M. ; VAN BOMMEL, J. 

Financial contagion and depositor monitoring, Las Vegas, ESTADOS UNIDOS DE AMERICA, 
2010. 
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• KAPELKO, M.M. 

Productivity change of textile and clothing firms in world regions with an application of Malmquist 
index with bootstrap, 24th European Conference on Operational Research, Lisboa, PORTUGAL, 
2010. 

 
• KAPELKO, M.M.; KAPELKO, A.; KAPELKO, R. 

Modeling compressive strength of high-performance concrete with multiple regression, The Fourth 
International Conference on Structural Engineering, Mechanics and Computation , Cape Town, 
REPUBLICA SUDAFRICANA, 2010. 

 
• KAPELKO, M.M.; KAPELKO, A.; KAPELKO, R. 

Plasticizing of concrete mixes by means of superplasticizer SNF; en: Selected papers of the 10th 
International Conference Modern Building Materials, Structures and Techniques, VILNIUS 
GEDIMINAS TECHNICAL UNIVERSITY, LITUANIA, 2010. 

 
• LOPES MARIANO, B.J. 

Debt Covenants and Corporate Investment , 2010. 
 
• LOPES MARIANO, B.J. 

Market Power and Reputational Concerns in the Ratings Industry , 2010. 
 
• MARTINEZ, D. 

Capital Requirements and Bank Failure , CANADA, 2010. 
 
• NIETO, M.J. ; SANTAMARIA, L. ; HOWELLS, J. 

Analyzing external sources of innovation in services firms within an international context, 26th EGOS 
Colloquium, LISBOA, PORTUGAL, 2010. 

 
• NIETO, M.J. ; SANTAMARIA, L. ; HOWELLS, J. 

Innovating in services firms: the role of domestic and international sources of innovation, XX 
Congreso Anual de ACEDE, GRANADA, ESPAÑA, 2010. 

 
• PARASKEVOPOULOU, E. 

Analysing the institutional innovation process: EU regulation through an evolutionary lens, 
Philadeplhia, ESTADOS UNIDOS DE AMERICA, 2010. 

 
• PARASKEVOPOULOU, E. 

Co-evolution of sectoral regulation and technological innovation in the detergents industry in Europe, 
Sussex, REINO UNIDO, 2010. 

 
• PARASKEVOPOULOU, E.; VÁSQUEZ, A.; BARGE, A.; MODREGO, A. 

The impact of science and technology parks on firms´ radical product innovation: empirical evidence 
from Spain, London, REINO UNIDO, 2010. 

 
• PARASKEVOPOULOU, E.; VÁSQUEZ, A.; MODREGO, A.; BARGE, A. 

Analyzing the institutional innovation process: EU regulation through an evolutionary lens, aalborg, 
DINAMARCA, 2010. 

 
• PEÑA, J. I. 

Common Euro risk free rate, 2010 Financial Management Association European Conference. 
Hamburg, Germany .June 2010., Hamburgo, ALEMANIA, 2010. 

 
• PEÑA, J. I. 

Comments on Systemic Risk, VIII CREDIT Internacional Conference. Venice. 2009., Venecia, 
ITALIA, 2010. 
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• PEÑA, J. I. 

Common Risk Free European Rate, XVIII Foro de Finanzas. Elche. Noviembre, 2010, ALICANTE, 
ESPAÑA, 2010. 

 
• PEÑA, J. I. 

Common Risk Free European Rate, 2010 UBC Sauder Winter Finance Conference. Whistler, Canada 
.March 2010., Whistler, CANADA, 2010. 

 
• PEÑA, J. I. 

Common Euro Risk Free Rate, EFMA 2010 Conference. Aarhus, Denmark, June 23-26, 2010, Aarhus, 
DINAMARCA, 2010. 

 
• RODRIGUEZ, R. ; MORENO, J. D. 

Diversificating the Undiversified Mutual Fund World , 47th EWGFM Meeting, PRAGA, 
REPUBLICA CHECA, 2010. 

 
• RODRIGUEZ, R. ; MORENO, J. D. ; MATALLÍN, J.C. 

Why is timing perverse? , LAS VEGAS, ESTADOS UNIDOS DE AMERICA, 2010. 
 
• TRIBO, J. A. 

The Effect of Social Capital on Financial Capital, 2010. 
 
• TRIBO, J. A. ; MARIANO, B. 

Evidence of Risk Shifting from Debt Covenant Violations , Congreso de la European Economic 
Association, BARCELONA, ESPAÑA, 2010. 

 
• TRIBO, J. A. ; SURROCA, J. 

Is managerial entrenchment always bad? A CSR approach , Academy of Management Annual 
Meeting, Montreal, CANADA, 2010. 

 
• VASQUEZ, A.R.; MODREGO, A. M. ; BARGE, A. ; PARASKEVOPOULOU, E. 

The Impact of Science and Technology Parks on firms' radical product innovation:empirical evidence 
from Spain, DRUID 2010, ESPAÑA, 2010. 

 
• VAZ ANTUNES, J.R. 

  Social value of the firm: stakeholder theory and socially optimum investment incentives , Simposio 
de Opciones Reales, ESPAÑA, 2010. 

 
 

Actividades de formación y movilidad de personal investigador 
 
 

Estancias en otros centros 
 
• DAVID MARTINEZ MIERA 

Título: Estancia en Boston University invitado por el profesor Michael Manove 
Centro Externo: Boston University 
País: ESTADOS UNIDOS DE AMERICA 
Duración: 01/11/2010 a 30/12/2010. 

 
• ENCARNA GUILLAMON SAORIN 

Título: Short visit Rotman School of Management. Toronto University 
Centro Externo: Rotman School of Management 
País: CANADA 
Duración: 09/08/2010 a 26/08/2010.
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• ENCARNA GUILLAMON SAORIN 

Título: Short visit Queensland University Technology 
Centro Externo: Queensland University Technology 
País: AUSTRALIA 
Duración: 09/07/2010 a 23/07/2010. 

 
• MARGARITA SAMARTIN SAENZ 

Título: Estancia de investigación en el CORE. Universidad Católica de Lovaina 
Centro Externo: CORE 
País: BÉLGICA 
Duración: 19/07/2010 a 21/08/2010. 

 
• SUSANA GAGO RODRIGUEZ 

Título: Estancia para desarrollar nuevas propuestas de investigación. 
Centro Externo: The Wharton School 
País: ESTADOS UNIDOS DE AMERICA 
Entidad Financiadora:  MINISTERIO DE CIENCIA E INNOVACI 
Duración: 01/08/2010 a 15/08/2010. 
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ÁREA DE CONOCIMIENTO: ORGANIZACION DE 
EMPRESAS 

 
 

Actividades de investigación 
 
 

Tesis Doctorales 
 
• Comtemporary Challenges in High-Tech Innovative Strategy: Technological Collaboration, Product 

Diversification, and Organizational Innovative Productivity 
Autores: ALCALDE, M.H. 
Director: GIARRATANA, M. ; GARCIA, C. E. 
Año: 2010 

 
• Enablers and Consequents of Team Learning 

Autores: ORTEGA, A. 
Director: GIL, F.; SANCHEZ, M.; RICO, R. 
Año: 2010 

 
• Essays on Corporate Research and Development and Innovation Activity 

Autores: AYARI, N. 
Director: FOSFURI, A. ; MENDI, P. 
Año: 2010 

 
• Estrategias para Afrontar los Efectos Negativos de la Diversidad en los Equipos de Trabajo 

Autores: ANTINO, M. 
Director: GIL, F.; RICO, R.; SANCHEZ, M. 
Año: 2010 

 
• La diferenciación en el sector hotelero español: la relación entre los tipos de diferenciación y 

competencia y sus efectos en precios y beneficios 
Autores: SILVA, M.D.R. 
Director: GUTIERREZ, M. I. 
Año: 2010 

 
• Relaciones inter-organizativas y rendimiento: una perspectiva estratégica y ecológica / 

Inter-organizational relationships and performance: a strategic and ecological perspective 
Autores: PINDARD, M.G. 
Director: GUTIERREZ, M. I. 
Año: 2010 

 
• Three essays in managerial cognition and strategic decision making 

Autores: LEJARRAGA, J. 
Director: MARTINEZ, E. ; GASTON BRETON, C. 
Año: 2010 

 
• Three perspectives on the security software industry: Resource partitioning, real option and geography 

issues 
Autores: SEBREK, S.S. 
Director: GARCIA, C.E.; GIARRATANA, M. 
Año: 2010
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Publicaciones y actividades de difusión de resultados 
 
 

Publicaciones en revistas científicas nacionales 
 
• BARCOS, L. ; ÁLVAREZ, M.J.; RODRÍGUEZ, V.M. 

Managing risk and knowledge in the internationalisation process , Intangible capital, Vol. 6, Núm. 2, 
2010, pp. 202-235, ESPAÑA. 

 
• ORTEGA, A.; SANCHEZ, M.; GIL, F.; RICO, R. 

Team Learning and Effectiveness in Virtual Project Teams: The Role of Beliefs about Interpersonal 
Context, SPANISH JOURNAL OF PSYCHOLOGY, Vol. 13, Núm. 1, 2010, pp. 267-276, ESPAÑA. 

 
 

Publicaciones en revistas científicas internacionales 
 
• BARCOS, L. ; RODRÍGUEZ, V.M.; ROBUSTÉ, F.; ÁLVAREZ, M.J. 

Routing Design for Less-Than-Truckload Motor Carriers Using Ant Colony Optimization, 
Transportation Research Part E: Logistics and Transportation Review, Vol. 46, 2010, pp. 367-383, 
ESTADOS UNIDOS DE AMERICA. 

 
• CASSIMAN, B.; GOLOVKO, E.; MARTINEZ, E. 

Innovation, Exports and Productivity, International Journal of Industrial Organization, Vol. 28, 2010, 
pp. 372-376, HOLANDA. 

 
• DELMAS, M.A.; MONTES-SANCHO, M. J. 

Voluntary agreements to improve environmental quality: Symbolic and substantive cooperation, 
Strategic management journal, Vol. 31, Núm. 6, 2010, pp. 575-601, ESTADOS UNIDOS DE 
AMERICA. 

 
• FERNANDEZ, M. 

Can Gender Parity Break the Glass Ceiling? Evidence from a Repeated Randomized Experiment, 
Review of Economic Studies, Vol. 4, Núm. 77, 2010, pp. 1301-1328, REINO UNIDO. 

 
• FOSFURI, A. ; GIARRATANA, M. 

Introduction: Trading under the Buttonwood-a foreword to the markets for technology and ideas, 
Industrial and Corporate Change, Vol. 3, Núm. 19, 2010, pp. 767-773, REINO UNIDO. 

 
• GIARRATANA, M. ; GAMBARDELLA, A. 

Organizational Attributes and the Distribution of Rewards in a Region: Managerial Firms vs. 
Knowledge Clusters, Organization science (Providence, R.I.), Vol. 21, Núm. 2, 2010, pp. 573-586, 
ESTADOS UNIDOS DE AMERICA. 

 
• GIARRATANA, M. ; TORRISI, S. 

Foreign entry and survival in a knowledge-intensive market:emerging economy countries , 
STRATEGIC ENTREPRENEURSHIP JOURNAL, Vol. 4, Núm. 1, 2010, pp. 85-104, ESTADOS 
UNIDOS DE AMERICA. 

 
• GIL, J. J. ; RUIZ, P. ; SANTOS, A. 

The Performance of Socially Responsible Mutual Funds: The Role of Fees and Management 
Companies, Journal of business ethics, Vol. 94, Núm. 2, 2010, pp. 243-263, HOLANDA. 

 
• MELERO, E. 

Training and Promotion: Allocation of Skills or Incentives?, INDUSTRIAL RELATIONS, Vol. 49, 
Núm. 4, 2010, pp. 640-667, ESTADOS UNIDOS DE AMERICA.



Universidad Carlos III - Memoria 2010 
DEPARTAMENTO DE ECONOMIA DE LA EMPRESA 

ÁREA DE CONOCIMIENTO: ORGANIZACION DE EMPRESAS 

 
18 

 
• MENDONÇA, E.; GIMENEZ, C. 

Supply flexibility strategies in Spanish firms: Results from a survey , International Journal of 
Production Economics, Vol. 124, Núm. 1, 2010, pp. 214-224, HOLANDA. 

 
• MONTES-SANCHO, M. J. ; SHIMSHACK, J.P.; DELMAS, M. 

Information disclosure policies: Evidence from the electric industry, ECONOMIC INQUIRY, Vol. 48, 
Núm. 2, 2010, pp. 483-498. 

 
• PALOMERAS, N.; MELERO, E. 

Markets for Inventors: Learning-by-Hiring as a Driver of Mobility , Management Science, Vol. 56, 
Núm. 5, 2010, pp. 881-895, ESTADOS UNIDOS DE AMERICA. 

 
• ROCA I, E. 

The Exercise of Moral Imagination in Stigmatized Work Groups, Journal of business ethics, Vol. 96, 
Núm. 1, 2010, pp. 135-147, HOLANDA. 

 
• SURROCA, J. ; TRIBO, J. A. ; WADDOCK, S. 

Corporate responsibility and financial performance: the role of intangible resources, Strategic 
management journal, Vol. 31, Núm. 5, 2010, pp. 463-490, ESTADOS UNIDOS DE AMERICA. 

 
 

Colaboraciones en obras colectivas 
 
• BUSOM, I.; CORCHUELO, M.B.; MARTINEZ, E. 

El apoyo público a la I+D , en: Anuario sobre la Ciencia e Innovación. , CSIC-FECYT, ESPAÑA, 
2010. 

 
• ORTEGA, J. 

Employee Discretion and the Labor-Market Environment, en: Advances in the Economic Analysis of 
Participatory and Labor-Managed Firms, EMERALD GROUP PUBLISHING LIMITED, REINO 
UNIDO, pp. 89-110, 2010. 

 
 

Documentos de trabajo 
 
• BARCOS, L. ; BARROSO, A.; SURROCA, J. ; TRIBO, J. A. 

Corporate social responsibility and inventory policy  , INDEM Working Paper Business Economic 
Series 10-03, 2010. 

 
• CELENTANI, M. ; RUIZ, P. ; LOVEIRA, R. M. 

Executive Pay with Observable Decisions, FEDEA Documentos de Trabajo 2010-29, 2010. 
 
• CESARONI, F.; GIARRATANA, M. ; MARTINEZ, E. 

US market entry by Spanish pharmaceutical firms, Business Economic Series 03 10-11 
UNIVERSIDAD CARLOS III DE MADRID  , 2010. 

 
• GIARRATANA, M. ; MARTINEZ, E. 

US market entry by Spanish pharmaceutical firms, UC3M Working papers. Business Economics 
UNIVERSIDAD CARLOS III DE MADRID  , 2010. 
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Ponencias y Comunicaciones a congresos 
 
• AGUILERA, R.V.; TRIBO, J. A. ; SURROCA, J. 

Is Managerial Entrenchment Always Bad? A CSR Approach, 4th International Conference on 
Coporate Social Responsibility, Berlín, ALEMANIA, 2010. 

 
• ALCALDE, M.H. 

Building product diversification strategy through R&D contractual agreements, Academy of 
Management 2010, Montreal, CANADA, 2010. 

 
• ALVAREZ, M. J. ; MONTES-SANCHO, M. J. ; STEFANO, M.C.D. 

Structural change in logistics: reactions from OM researchers, Strukturwandel der Logistik. 5. 
Wissenschaftssymposium Logistik vom 16.-17. Juni 2010 im Darmstadium, Darmstadt, Darmstadt, 
ALEMANIA, 2010. 

 
• ALVAREZ, M. J. ; MONTES-SANCHO, M. J. ; STEFANO, M.C.D. 

Environmental innovation and performance: The particular case of the automobile industry, 3rd 
ISPIM innovation symposium 'Managing the art of innovation: turning concepts into reality', Quebec, 
CANADA, 2010. 

 
• ALVAREZ, M. J. 

Environmental Innovation and Performance: The Particular Case of the Automobile Industry, 26th 
EGOS Colloquium Lisbon 2010: "Waves of Globalization: Repetition and Difference in Organizing 
over Time and Space". Sub-them: Unpacking the Innovation-Performance. Link: Challenges for 
Organisation Research, LISBOA, PORTUGAL, 2010. 

 
• BARCOS, L. ; BARROSO, A.; SURROCA, J. ; TRIBO, J. A. 

Corporate Social Responsability and Inventory Policy , 16th International Symposium on Inventories, 
Budapest, HUNGRÍA, 2010. 

 
• DIAS, S. 

Partner choice and niche expansion in the US TV Industry., Academy of Management Conference, 
Montreal, CANADA, 2010. 

 
• DIAS, S. 

Organizations' coexistence in crowded markets: the role of collaborative relationships,  European 
Ecology Workshop, Venezia, ITALIA, 2010. 

 
• FERNANDEZ, M. 

Gender and Overconfidence in Selection Processes: Evidence from Public Examinations , MOVE 
Conference on Gender Differences in Competitiveness and Risk Taking, BARCELONA, ESPAÑA, 
2010. 

 
• FOSFURI, A. ; GIARRATANA, M. ; ROCA I, E. 

Community-focused strategies in action, MONTREAL, CANADA, 2010. 
 
• FOSFURI, A. ; GIARRATANA, M. ; ROCA I, E. 

Community-focused strategies in action, LONDRES, REINO UNIDO, 2010. 
 
• FOSFURI, A. ; ROCA I, E. ; GIARRATANA, M. 

Community-focused strategies and competitive advantage, MARGEAUX, FRANCIA, 2010. 
 
• GARCIA, J.M.; DI MEO, F.; SURROCA, J. 

Compensation mechanisms, accounting choice and real activities manipulation , American 
Accounting Association annual meeting 2010, San Francisco, ESTADOS UNIDOS DE AMERICA, 
2010.
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• GARCIA, J.M.; SURROCA, J. ; DI MEO, F. 

Compensation mechanisms, accounting choice and real activities manipulation , XXXII Congreso 
anual de la European Accounting Association, Estambul, TURQUIA, 2010. 

 
• GIARRATANA, M. 

Community focused strategy the Kiehl's case , Milano, ITALIA, 2010. 
 
• GIARRATANA, M. 

Community focused strategy in action, the Kiehl's case, Academy of Management Annual 
Conference, Montreal, CANADA, 2010. 

 
• GUTIERREZ, M. I. ; PINDARD, M.G. 

Source of learning and organizational imprinting: Experience-based vs. description-based industry 
evaluations , Roma, ITALIA, 2010. 

 
• GUTIERREZ, M. I. ; PINDARD, M.G. 

Exploring the link between coopetitive strategies, industry structure and firm performance , Strategic 
Management Society Conference, Roma, ITALIA, 2010. 

 
• GUTIERREZ, M. I. ; PINDARD, M.G. 

The liability of connectedness: Asymmetric ties and mortality rates in interorganizational networks , 
Academy of Mangement  Annual Meeting, Montreal, CANADA, 2010. 

 
• GUTIERREZ, M. I. ; PINDARD, M.G. 

Exploring the link between coopetitive strategies, industry structure and firm performance , 4º 
EIASM Workshop on Coopetition Strategy, Montpellier, FRANCIA, 2010. 

 
• GUTIERREZ, M. I. ; PINDARD, M.G. 

Exploring the link between coopetitive strategies, industry structure and firm performance , Academy 
of Mangement  Annual Meeting , Montreal, CANADA, 2010. 

 
• LADO, N.; MARTOS, M. M. ; MARTINEZ, E. 

Trends in Packaging claims for new products: impacts on firm value, ICORIA, MADRID, ESPAÑA, 
2010. 

 
• LADO, N.; MARTOS, M. M. ; MARTINEZ, E. 

Trends in Packaging claims for new products: impacts on firm value, 17TH International Product 
Development Management Conference, MURCIA, ESPAÑA, 2010. 

 
• ORTEGA, J. 

Economic Consequences of Performance Evaluations, Philadelphia, PA, ESTADOS UNIDOS DE 
AMERICA, 2010. 

 
• PALOMERAS, N.; MELERO, E. 

Knowledge Variety in Teams of Inventors: its Sources and its Effects , Ascona, SUIZA, 2010. 
 
• RUIZ, P. 

Board reputation, CEO pay, and camouflaged compensation, European Financial Management 
Association Annual Conference, AARHUS, DINAMARCA, 2010. 

 
• RUIZ, P. 

Board reputation, CEO pay, and camouflaged compensation, XVIII Finance Forum, ELCHE, 
ESPAÑA, 2010. 
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• TRIBO, J. A. ; SURROCA, J. 

Is managerial entrenchment always bad? A CSR approach , Academy of Management Annual 
Meeting, Montreal, CANADA, 2010. 

 
 

Actividades de formación y movilidad de personal investigador 
 
 

Estancias en otros centros 
 
• ALESSANDRA LUZZI 

Título: Estancia de 3 meses en la istitucion NUPI, The Norwegian Institute of International Affairs, en 
Oslo, Noruega 
Centro Externo: NUPI, The Norwegian Institute of International Affairs 
País: NORUEGA 
Duración: 15/09/2010 a 14/12/2010. 

 
• ANDREA FOSFURI 

Título: Comunidades e innovación 
Centro Externo: Boston University 
País: ESTADOS UNIDOS DE AMERICA 
Duración: 18/07/2010 a 23/08/2010. 

 
 


